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Important Disclosures

Available Information
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company which is traded on the TSX (TSX: GRN), with its
principal office in Vancouver, British Columbia, Canada. This
Presentation is for informational purposes and is not an

offer to sell or a solicitation of an offer to buy any securities

in the Company and may not be relied upon in connection

with the purchase or sale of any security. Recipients of this
presentation who are considering acquiring securities of the
Company are referred to the public filings made by the

Company with Canadian securities regulatory authorities

which are available under the Company's SEDAR profile at
www.sedar.com. Key informationincludes ( ivacg. ¢af  _
annual information form for the year ended December 31,
inivartg. a'iniva ackvuvvat-zatill
gloaf Yoal, - at-za -t~ Salaat! §qgo
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Forward -Looking Statements
(Safe Harbor & Financial Outlook
Statement)

The information set forth in this presentation may contain
> BPLBZ 1- ' adaghcgS,
applicable Canadian securities legislation, that are not
historical fact and are subject to certain risks and
uncertainties. Certain statements contained in this
presentation constitute "forward  -looking information" as
such term is defined in applicable Canadian securities
legislation. The words "may", "would", "could", "should",
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similar expressions as they relate to the Company, are
intended to identify forward  -looking information.
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Forward -Looking Statements
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the Company Is accelerating "the energy transition to a
net-zero emissions economy

that the global biomethane market will grow to $15
billion by 2026

that the Company is cultivating additional large scale
global market opportunities
. b- 5 ¢ _ Cestimations and beliefs respecting the
global market opportunity for biogas upgrading
systems and RNG sales;

that RNG produced using Greenlane systems provides
high value associated with offtake contracts and
regulatory incentives, and the implication that these
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conditions may continue in future ;
. N That Br: |I is expected  tg erge as @ key biomethane
v af » B cer in°her* Re ions” an thét the collaboration
kva> Bag wﬁhazﬁé Bidyas Shalfbe fefenue generating ;
-- Y:" aAd3ef V?* At - abifityato participate in the development

of renewable natural gas projects ;

the f . _ At - f@weagrowth plans;

the f . At - Scompetitive position and its
expectations regarding competition ; and

anticipated trends, opportunities and challenges in the
RNG industry and the f _ At - ISi8iress and the
markets in which it operates .

BGE B]’“hisa forward%ooklng |n$ozrnat|on is based on certain key
assumptions and is subject to risks and uncertainties.

Readers are referred to the discussions of these
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Specified Financial Measures

specified financial measures, including non  -IFRS measures and
supplementary financial measures should not be considered as an
alternative to or more meaningful than revenue or net loss. These
measures do not have a standardized meaning prescribed by IFRS and
therefore they may not be comparable to similarly titted measures
presented by other publicly traded companies and should not be
construed as an alternative to other financial measures determined in
accordance with IFRS. The Company believes these specified financial
measures provide useful information to both management and investors
in measuring the financial performance and financial condition of the
Company. Reconciliations of non -IFRS measures to the most directly
comparable IFRS measures are provided in the 2023 Annual MD&A.

Cautionary Note to U.S. Investors

This presentation does not constitute an offer to sell or the solicitation
of an offer to buy, nor shall there be any sale of the securities of the
Company in the United States. The securities of the Company have not
been and will not be registered under the United States Securities Act
of 1933, as amended.

General Disclaimer
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Greenlane is Accelerating the
Energy Transition

Greenlane is driving change: accelerating the energy
transition to a net -zero emissions economy.

We are cleaning up two of the largest and most difficult
to decarbonize sectors of the global energy system: the
natural gas grid and commercial transportation.

As a pioneer and leading specialist in biogas upgrading,
we have been actively contributing to the
decarbonization of our planet for over 35 years.

The systems we provide transform biogas generated

p. from organic waste into high -value low carbon and

| -i | , il carbon negative renewable natural gas; adrop  -in natural
- —— 'y \ gas substitute.

RNG is to the gas grid as wind and solar are to the
electricity grid.
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Key investor highlights

1st

We have deployed
145+ systems
globally, the most

biogas upgrading
capacity in our
industry
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No debt

35

years of experi ence
and the ONLY
company to
provide THREE
major biogas
upgrading
technologies, plus
proprietary
desulfurization
technology

We have an
agreement to
establish
industrial scale
volume
production in
Brazil, one of the
fastest growing
NEGH
opportunities in
the world

O

We are financially
driven while
innovating new
technology
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Biogas Upgrading Solutions

1. Biogas Sources
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What is Biogas?

Blogas is formed when organic matter decomposes and can be
‘upgraded to renewable natural gas. Different sources

varylng compositions and impurities

+ 35-50% CO2 -+ <15%N2/02

WCHA
Ty ties (H2S, VOCS, Siloxanes)

Renewable Natural Gas Ecosystem

Biogas

2. Biogas Upgrading
by Greenlane

.] Biogas source

Membrane Separation

« e.g. Manure

Biogas source

+ e.g. Ethanol
by-products,
Food/Green
Waste, Waste
Water

Water Wash

Biogas source

« e.g. Landfill

Pressure Swing Adsorption
(PSA)

What is Biogas Upgrading?
Includes various processes to:

* Purify and capture CHa
* Manage emissions

+ Remove CO2, N2, 02, trace impurities
+ Meet pipeline or vehicle specifications

The biogas composition and the quality requirements for
the end use drives the selection of the total upgrading solution.
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RNG
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3. Biomethane Usage
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Vehicle Fueling
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Pipe Injection

Why RNG?

* Accelerate the energy transition

+ Direct replacement of natural gas for heating
or vehicle fuel

* 100% renewable, adds zero net carbon to the atmosphere
+ Decarbonisation through fossil fuel displacement
* High value renewable fuel

* Wealth generation




RNG is an Essential Tool in Fighting Climate Change

Utilities =g Transportation

g
RNG M

Electrical utilities
reduce their
carbon footprint by
using wind and
solar versus coal,
natural gas, and
petroleum.
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EVs are considered
the future of light -
duty transportation

but not for heavy

duty
b

is a drop -in low
carbon/carbon

negative
substitute for
fossil natural gas
use in engines.

is an established
low carbon
substitute for diesel
in long - haul heavy -
duty transportation.
Today, petroleum
still accounts for
~90% of the energy
consumption in the
US transportation
sector.




RNG Recognized as THE Low Carbon Fuel

Carbon Intensity for Heavy Duty Vehicle Fuels by Fuel Type 2024

86

Carbon Emitting

Diesel Fossil Ethanol Landfill Electricity Renewable Hydrogen
Natural Gas RNG* Diesel

California LCFS 2023 Renewable Fuels
Average Carbon Intensity Score

gCO2e per MJ

Carbon Negative

* Landfill gas carbon intensity score can be
lowered through carbon capture and sequestration

Dairy Manure
—— ™ RNG
$Green|ane TSX: GRN | FSE: 52G | OTC: GRNWF *Data from CARBO6s LCFS Reporting Tool Quart

Summa



Low Carbon is High Value

A The lower the Carbon Intensity, the HIGHERthe credit value

A RNG value derived from RINs under the US Renewable Fuel Standard (RFS) and Low Carbon Fuel
Standard (LCFS) credits under State level programs in California, Oregon, Washington, and New Mexico

A Trading markets for RINs and LCFS credits are active

80 Transportation Sector $74
70 Market price as of December 2023
M LCFS Credit Price
B RINs Credit Price

All Energy, including O&G, has
government regulations ¢ The RFS &

)
= 60 Utility Henry Hub Price LCFS are longstanding programs
=
Sector 48

= 50 Up to $24 and $ A The Energy Policy Act of 2005
74 20 year fixed established market -based pricing for
D 40 term RINs under the RFS while remaining

30 politically agnostic!

$24 Aft” 1> B-1t2aa "~yiaf-
20 passed in 2006 to achieve carbon

neutrality by 2045 includes the LCFS
program that was implemented in 2011

Gas Utilities? Landfill2 Dairy / Swine Manure?
Lower Cl Score increases benefit based on RNG source 1 - RNG Pricing based on long term offtake agreement(s)
E Greenlanem TSX: GRN | FSE: 52G | OTC: GRNWF 2 - Based on LCFS credit price of $2.60 for landfill, $28.70 for

Source: https://ww2.arb.ca.gov Dairy / Swine Manure and D3 RIN price of $3.30

1



Biomethane Set for Strong Growth Supported by Projects
In Europe and North America

Biomethane production by region, 2010-2026
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Forecast
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Brazil is expected to emerge as a key ]

biomethane producer in Other Regions
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mEurope ©ENorth America ©OOther regions
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Brazilian Markets Creating Opportunities
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BIOGAS

o Signed Collaborative Agreement in 2023
» O6| Ea~1, 'javaonta b-GCzarSaaa~s vAaABSj 1 Ya  Sac.¢a>Y¢" azlagB1 "
Petrobras, granted exclusive rights to localize supply chain and
_b-Y>t[cYBCa, >a -¢Ca, >aEBCC-"t-C2aa" B ' Cagat-z4a, oacaA AY t Bat
o Greenlane responsible for design, supply of components not available
locally in Brazil, and commissioning and servicing of the products
Revenue generated under royalty -like business model, together with
ongoing service contracts




Compelling Sector -Focused Product Lines

Pressure Swing Adsorption: Best for complex feedstocks. Water Wash: Best for removing impurities from biogas from
Greenlane Cascade PSA LF delivers high quality RNG from highly variable feedstocks. Greenlane Cascade H20 delivers
landfill gas with high levels of N 2, Oz and impurities with a low - carbon and carbon -negative RNG from water resource
range of standard product sizes for different flow rates. recovery facilities, food waste and sugarcane ethanol residue.
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